TONLIN DEPARTMENT STORE CO.,LTD.

Investor Conference
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TONLIN(Company Code: 2910)
Conference Agenda

*About Tonlin

*Rental Business in Talpel

*Retalling Business in Taoyuan Tonlin Plaza
‘Real Estate Development Business
*Finance Summary



About Tonlin

»Established : 1982

»Capital : NT$1,754,030,000

»Business Overview :

Commercial Rental Business in Taipel

Retalling Business in Taoyuan Tonlin Plaza

Real Estate Development Business : Yangmingshan & Jiaoxi






Talpel
A. Eastern District of Taipei

a. New Shopping Malls in Taipei create competition.
( Mainly: Xinyi / Nangang / Taipei Dome Business District )

b. Rentin Eastern District decline slowly.

c. Because of the long term lease in Taipei

commercial property, there has no significant
influence currently.



Taipel

B. Major Tenants

b. World Gym

fE S ASEER

c. Starbucks







Taoyuan Tonlin Plaza

A. Retailing Market in Taoyuan

North Taoyuan FEDS ~ SKM ~ Tonlin Taimall

Metro Walk -~

South Taoyuan SOGO Gloria Outlets



Taoyuan Tonlin Plaza

B. Taoyuan Tonlin Plaza

a. Refurbishment : February. 2017 ~ September. 2018
b. Reopen Date : October. 3. 2018
c. Merchandise Categories
7% FASHION 7 BEAUTY
3¢ LIFE STYLE 7% CAFE & RESTAURANT
d. Total Refurbishment Cost : Around NTS1,000,000,000
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Real Estate Development Business

A. Real Estate Market

d.

® oo o

Price decline slowly in the last 5 years due to
government policy.

Construction cost increases due to inflation.
Anticipate price will be stable.

Rising interest rates put more burden on homebuyers.
Policy : Keep selling company’s inventory.
New project depends on the improvement
of real estate market in the future.



Real Estate Development Business

B. Existing Real Estate Projects

Yu-Yangming
( @ mountain resort project )

Yangmingshan, Taipei

Xien Xien

Jiaoxi, Yilan ( @ hot-spring resort )
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Finance

A. Income Statement

B. Dividend Policy

a. Majority in Cash Dividend

b. Annual dividend will be decided by EPS and Capital
Expenditures

C. Capital Expenditures
e There is no significant capital expenditures in 2024.



TONLIN DEPARTMENT STORE CO.,LTD.

Statement of Comprehensive Income

Units: NT$ thousands

2020 2021 2022 2023 Q1-Q3
Items

Amount % Amount % Amount % Amount %
Operating revenue 554,440 | 100 528,595 | 100 711,970 | 100 421,811 | 100
Cost of operations 190,011 | 34 206,239 | 39 360,518 | 51 119,686 | 28
Operating profit 364,429 | 66 322,356 | 61 351,452 [ 49 302,125 72
Operating expenses 202,611 | 37 191,302 | 36 187,042 | 26 147,177 | 35
Income from Operations 161,818 | 29 131,054 | 25 164,410 | 23 154,948 | 37

Non-operating income and expenses (5,575)| (1) 10,788 2 (49,484)| (7) 17,084 | 4
Profit before income tax 156,243 | 28 141,842 | 27 114,926 | 16 172,032 | 41

Income tax expense 42,084 8 1,147 O 18,531 3 30,339 7
Net income 114,159 | 21 140,695 | 27 96,395 | 14 141,693 | 34
Other comprehensive income (2,340)| (0) (19,053)| (4) (17,726)| (2) (5,281) (1)
Total comprehensive income 111,819 | 20 121,642 | 23 78,669 | 11 136,412 | 32
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